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Weekly Highlight

Freight Market : Mixed | FFA Market : Mixed

| Supply Market : Mixed

| World Economy : Down

Freight Market
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Capesize 9,811 7474 8,417 8,401 v 16
Panamax 6,218 6,091 6,075 5,991 v 84
Supramax 7,542 7,073 7,344 7,496 A 152
Handy 5,481 5,547 5773 5771 v 2
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TE SE\\F:JG 25-Aug e 1-Sep o
Capesize 4TC 7,403 6,850 6,800 v 50
Panamax 4TC 6,160 5,950 5,650 w300
Supramax 6TC 7,083 7,575 7,375 w200
Handy 6TC 5,705 6,100 6,050 v 50
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Supply Market
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= 2015.Avg  25-Aug 01-Sep +-
Capesize (180K)  50.03 41.83 41.79 v0.04

NB Panamax  (74K)  26.72 23.07 23.07 -
Supramax (58K)  24.77 2133 2131 v0.02

Handy (33K) 2124 19.14 19.14 -
Capesize  5Y  32.58 23.66 23.68 A002
Capesize  10Y  20.75 13.32 13.33 A001
Panamax  5Y  17.34 12.93 13.04 A011

2nd Panamax  10Y  12.06 7.53 7.53 -

Hand Supramax 5  16.23 11.73 1173 -
Supramax  10Y  10.95 7.56 7.60 A004

Handy 5y  13.57 844 8.44 -
Handy 10Y 947 5.79 5.80 A001
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T2 2015 25-Aug 01-Sep +-
WTI 74 48.88 47.33 43.16 v 417
uUsD & 1,132.01 1,116.50 1,122.50 A 6.00
RIVEIEE=E] 0.30 0.83 0.84 A 001

Dow F=7K|4= 17,592.04  18,448.41 18,419.30 w29.11
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Capesize Market
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Panamax Market
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Supramax Market
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Handy Market
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Freight Market

Weekly Comment
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TTL (mt) Austrailia Guinea Barazil India Malaysia Others

2015. Jan-Dec| 55,823,230 | 19,581,170 333642 | 1618614 | 7794678 | 23,989,096 | 2,506,030

2016. Jan-Jun 25,197,259 0,528,739 | 4573113 | 1548944 | 3,391,545 5,550,132 604,786

YaY % 12.10% 0.54% - 298.35% 8.23% -33.56%
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Freight Rate by Types
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Freight Market

Capesize Freight & T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016Aug  20159.2(A) 20168.26(B) 20169.2(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 14.49 7.98 5.72 6.68 8.05 751 7.61 A010 W 044
MC2  160,000MT W.Australia-Qingdao 8.06 489 382 433 5.10 484 463 v0.21 v 047
MC3  150,000MT R.Bay-Qingdao 1333 747 517 6.04 7.20 6.66 6.75 A009 ¥ 045
MC4  130,000MT Newcastle-Zhoushan 11.29 6.73 5.12 5.99 6.94 6.45 6.39 v006 ¥ 055
MC5  160,000MT Tubarao-Qingdao 20.22 11.16 7.64 9.13 11.03 9.74 9.90 A0 W 113
MC6  PRC/Japan-Brazil-PRC/Japan 14,959 8,063 5,440 6,640 8,900 7,863 7,888 A v1,013
MC7  PRClJapan-E Australia-PRC/Japan 13,871 6,859 4,881 6,186 8,750 7,663 7,700 A 37 1,050
MC8  ARA/Gib-Bolivar-A.R A/Gib 13,141 8,012 5,089 4720 8,875 5,305 5,328 A2 3,548
MC9  ARA/Gib-USEC/Canada-PRC/Japan 30,829 16,309 11,560 12,349 18,250 12,838 12,688 w150 5,563

TC Average(180,000DWT) 18,200 9,811 6,742 7474 11,194 8,417 8,401 v 16 2,793

Panamax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.Aug  2015.9.2.(A) 2016.8.26(B) 2016.9.2(C)  +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 6,691 4,360 4,097 5,165 5,590 5,092 5,058 v 34 v 532
MP2  F.EAST-Australia-E.C India 8,562 5,505 4,429 5428 6,960 5,420 5,440 A 2 1,520
MP3  PRC-NOPAC or Australia-PRC 7,706 5,049 4,458 5,340 6,410 5,271 5317 A 46 1,093
MP4  S'pore-ECSA-F.EAST 8,116 6,491 5,161 5,736 7,710 5,660 5,710 A 50 2,000
MP5  Busan-CIS-N.PRC 6,465 4,472 4,271 5,376 5,570 5,310 5,350 A 40 v 220
MP6  Passing Gib-USG-F.EAST 14,080 11,000 8,392 9,745 14,030 10,030 9,660 w370 4,370
MP7  Passing Gib-USG-Skaw/Passero 6,764 6,648 5,329 5,846 9,730 5,740 5,400 ¥ 340 4,330

TC Average(74,000DWT) 8,378 6,218 5,162 6,091 8,000 6,075 5,991 v 84 2,009

Supramax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YD  2016Aug  201592.A) 2016.8.26(B) 20169.2(C) +- (C-B)  +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 8,836 6,641 4,821 6,499 7,163 6,798 7,032 A234 v 131
MS2  USG-S'pore/Japan 18,603 13,051 10,460 12,072 18,038 12,555 12,873 A318 w5164
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 7,849 5,944 4815 6,763 6,650 6,949 7,056 A107 A 406
MS4  S'porelJapan-USG 4,145 3,420 1,548 2,040 3,018 2,350 2,332 v 18 v 686
MS5  S.PRC-Indonesia-EC.India 9,037 6,992 5,207 7,050 7,690 7,289 7,449 A160 v 241
MS6  S.PRC-Indoneisa-PRC 7,429 5,560 4,401 6,382 6,060 6,708 6,748 A 40 A 688
MS7  USG-Skaw/Passero 14,735 11,316 7,650 8,678 16,680 8,758 8,983 A5 w7697

TC Average(58,000DWT) 10,148 7,561 5,557 7,069 9,328 7,344 749 A152 w1832

Handy T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.Aug  2015.9.2.(A) 2016.8.26(B) 2016.9.2(C) +/- (C-B)  +- (C-A)
MH1  F.EAST-SE Asia 7,436 5,835 4,853 6,108 6,030 6,450 6,474 A 24 A 444
MH2  PG/WC India-F.EAST 5,979 4,023 4113 4,533 4,260 4,610 4,600 v 10 A 340
MH3  S.PRC/SE Asia-F.EAST 6,582 4,552 3,882 4,881 4,592 5,133 5212 AT A 620
MH4  Busan-CIS-F.EAST 7,198 5,040 4,449 5,558 5,020 5,890 5,940 A 50 A 920
MH5  Skaw/Passero-USG-Skaw/Passero 8,564 7,956 5,706 6,649 10,150 6,780 6,630 w150 3,520

TC Average(33,000DWT) 7,152 5,481 4,601 5,546 6,010 5773 5,771 v 2 v 239
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Freight Market - Fixture

Capesize Fixtu

C

[ [ ot D/rat FRT/Ton)

Capesize Fixture - T.C

Cape Amanda 170,000/10 Bolivar Zonguldak 10/15 Sep. 570 50,000shinc/45.000shinc K-Line
Atlantic Wish Star 130,000/10 Narvik Hamburg 05/14 Sep 275 50,000shinc/35,000shinc Salzgitter
CCLTBN 160,000/10 Puerto Bolivar Rotterdam 10/15 Sep 490 50,000shinc/25,000shinc Cargill
Cape Providence 170,000/10 Acu Qingdao 14/18 Sep 10.00 90,000shinc/30,000shinc Anglo American
Yasa Dream 180,000/10 CSN Qingdao 20/25 Sep 970 Scale/30,000shinc Cargill
TBN 170,000/10 Seven Islands Qingdao 18/24 Sep 1130 60,000shinc/30,000shinc Rio Tinto
Besikias Azerbaijan 160,000/10 Tubarao Qingdao 20/Sep 975 3 days shinc/30,000shinc Oldendorff
F/Hau! Sunrise 170,000/10 Tubarao Qingdao 17/26 Sep 970 Sclae/35,000shinc NYK
Lake D 160,000/10 Tubarao Qingdao 18/24 Sep 955 60,000shinc/30,000shinc Hyundai Glovis
Mineral Hope 170,000/10 Tubarao Qingdao 15/20 Sep 9.63 Scaief30,000shinc Vale
CHS Splendor 170,000/10 Tubarao Qingdao 25/30 5ep §.45 3 days shinc/30,000shinc Vale
Oldendorff TBN 120,000/10 USEC 5 Korea 21/305ep 1579 Scale/45,000shinc Hyundai Glovis
Dream Canary 170,000/10 Dampier Qingdao 09/12 Sep 430 90,000shinc/30,000shinc Rio Tinta
SwissMarine TBN 170,000/10 Dampier Qingdao 08/12 Sep 430 90,000shinc/30,000shinc Rio Tinto
Alpha Bravery 170,000/10 Dampier Qingdao 15/19 Sep 470 Scalef30,000shinc Rio Tinto
TBMN 170,000/10 Dampier Qingdao 15/19 Sep 465 Scale/30,000shinc Rio Tinto
Buo May 170,000/10 Dampier Qingdao 16/18 Sep 460 Scale/30,000shinc Rio Tinto
Golden Zhejiang 170,000/10 Dampier Qingdao 15/19 Sep 478 Scalef30,000shinc Rio Tinto
Wisco TBN 170,000/10 Dampier Qingdao 1720 Sep 450 Scalef30,000=hinc Rio Tinto
TBN 170,000/10 Dampier Qingdaoc 17/205ep 460 Scale/30,000shinc Rio Tinto
CE Duke 170,000/10 Dampier Qingdao 16/18 Sep 460 Scale/30,000shinc Rio Tinto
Valley Star 190,000/10 Port Hedland Qingdao 07/09 Sep 475 Sclaef30,000shinc FMG
Olympic Hope 160,000/10 Port Hedland Qingdao DB/10 Sep 475 Sclae/30,000=hinc FMG
Global Trust 160,000/10 Port Hedland Qingdao D8/105ep 475 Sciae/30,000shinc FMG
Daritic Dong-A-Ether 170,000/10 Port Hedland Qingdao 12/15 Sep 430 80,000shinc/30,000shinc BHP Billiton
Agua Fortune 170,000/10 Port Hediand Qingdao 08/12 Sep 435 80,000shinc/30,000shinc BHP Billiton
TBH 190,000/10 Port Hedland Qingdac 07/09 Sep 460 Scalef30,000shing FMG
TN 160,000/10 Port Hedland Qingdan 05/07 Sep 470 Scale/30,000shinc FMG
Ocean Emperor 170,000/10 Port Hedland Qingdao 10/15 Sep 4.85 max 299,000 80,000shinc/30,000shinc Classic Maritime
Dong-A-Artemis 170,000/10 Port Hedland Qingdao 15/20 Sep 460 80,000shinc/30,000shinc BHP Billiton
Trafigura TBN 160,000 saldanha Bay Qingdao 13/20 Sep 8325 &0,000shinc/30,000shinc *dibe::r::’" Qe
Oldendorff TBN 170,000/10 Saldanha Bay Qingdao 19/24 Sep 7.65 60,000shinc/30,000shinc wWitol
Theodoros P 170,00C/10 Saldanha Bay Qingdao 1721 Sep 7.60 Scale/30,000shinc Anglo American
C Vision 170,000/10 Saldanha Bay Qingdac 17/21 Sep 7.60 Scalef30,000shinc Anglo American
TBN 145,000/10 Teluk Rubiah Port Kemhbla 11/15Sep 5.00 90,000shinc/22,000shinc Vaie
Snowdon 170,000/10 Teluk Rubizh China D3/08 Sep 3.80 '90,000shinc/30,000shinc Vale
SwissMarine TN 170,000/10 Teluk Rubizh Qingdao 08/10 Sep 365 96,000shinc/36,000shinc Vale

[ e [ owr [ o [ on ]

Skaw-Cape Passero opt

[ hon [ bem [ e

et Anangel Brilliance 180,000 2016 Cape Passero i 27/39 Aug Trip via Colombiz 6,750 opt 5,625 SwissMaring
XinJin Hai 180,406 2009 Rotterdam Skaw-Cape Passero 27/30 Aug T/ARV 4,250 SwissMarine
FfHaul Lowlands Tenacity 179,929 2011 Gibraltar S'poreflapan &fSep Trip via EC Canada 12,250 Cargill
Alpha Optimism 179,000 2015 Cik S'poreflapan 23/8ug Trip via W.Aus 9,000 South Korean Charterer
Anangel Dynasty 171,101 1999 ClK 5'poreflapan 03/04 Sep Trip via NoPac 7,000 South Korean Charterer
Pacific Cape Victory 177,000 2010 Jingtang S'poreflapan Ppt Trip via Aus 6,500 Pacific Bulk
Tiger liangsu 180,096 2010 MNagoya S'poreflapan 06/07 Sep Trip via Aus 8,000 liangsu Steamship
Cape Dover 185,805 2006 Pohang S'poreflapan 04/07 Sep Trip via Newcastle 9,000 CNR
Flag Seaman 176,000 2013 Vizag China Sep Trip via 5aldanha Bay 9,500 Trafigura
. Simon LD 179,816 2014 aingdao wWw 31/8ug 12/16 months trading 9,000 Oldendorff
e Pacific Canopus 180,330 2012 Wakayama ww 30/Aug 4/7 months trading 7,000 CNR

Iron ore Route Fixtures Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2016.Aug 77 19 96 2016.Aug 26 16 20 8 70
2016.08.26 14 4 18 2016.08.26 4 3 0 1 8
2016.09.02 18 7 25 2016.09.02 10 3 5 5 23
+/- A4 A3 A7 +/- A6 - AS A4 Al5
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Freight Market-Fixture

Panamax Fixture - V.C
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Heina
Atlantic King Milo
Anastasia
TBN
Pacific Sea Neptune

75,000/10
70,000/10
59,000/10
80,000/10
75,000/10
70,000/10

Baltimore
Battimore&Norfolk
Kamsar
Norfolk
Vysotsk

Indonesia

limuiden
Sepetiba
San Ciprian
Rotterdam
ARA
india

12/16 Sep
09/13 Sep
09/15 Sep
15/25 Sep
£9/13 Sep
©1/05 Sep

770
5.90
5.80
235
5.90

5 days shinc bends
30,000shinc/25,0005hinc
24,000shing/15,000shinc
30,000shinc/25,000shinc
12,000shinc/25,000shinc
10,000shinc/30,000shinc

TKCSA
United
TKSE
Paccship

Libra

Panamax Fixture - T.C
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Copernicus N
Arouzu
Heng Hing
Atlantic
Olympic Glory
5Bl Regzae
Ibis Wind

Evangelia Petrakis
Nicosia Pegasus

Nissaki
Bergen Trader 11
F/Haul Yasa H Mulla

Angelic Grace
Key Navigator
Great Mind
Master
Medi Vitoria
Maribellz
Cecilia B
Great Triumph
shandong Hai Xing
Alexandra
Xin Hong
Rosco Sandalwood
SBI Electra

Pacific Ll
Conti Saphir
Lydia Cafiero
Athinoula
Cerafina
KM Nagoya
Piavia
Nefeli
Ad Astra
Megalohari
Jupiter
Vivian
Period
Ecoan G.O.
Pedhoulas Leader

93,062
82,250
76,549
84,091
81,214
82,937
74,476

81,512

81,466
82,500
83,482
74,750
81,955
75,700
81,588
76,616
76,629
82,154
77,835
75,491
82,329
82,276
76,801
1,800
98,681
75,200
81,187
82,177
74,759
95,349
92,500
76,759
82,000
76,633
77,171
75,735
75,131
82,050

2010

Amsterdam
Continent
Hansaport
Rotterdam

Us Gulf
USEC
ECSA

ECSA

ECSA
Gibraltar
Gibraltar
Recalada

S.Brazil
SW Pass
SW Pass
SW Pass
Busan
Cai Lan
Cai Lan
CIK
Fangcheng
Fangcheng
Hong Kong
Japan
Qingdao
S.China
Shekou
Surabaya
Taichung
Taichung
Taichung
Ulsan
Kiamen
Kiamen
Busan
Paradip
SE Asia
Zhanjiang

Skaw-Gibraltar
Turkey
Passero
Skaw-Gibraltar
Passero
Brazil
5'poreflapan
5'pore/lapan opt PMO

S'poreflapan
S'poreflapan
S'pareflapan
S'poreflapan
5'poreflapan
S'poreflapan
S'poreflapan
S'poreflapan
S'poreflapan
lapan
India
5'poreflapan
India
india
China
India
China
S'poreflapan
lapan
India
India
S'poreflapan
S'poreflapan
5'poreflapan
S'poreflapan
5 Korea
Ww
W
Ww
Wi

03/06 Sep
01/05 Sep
30Aug/025ep
Spot
0B/14 Sep
15/20 Sep
20/25 Sep

13/16 Sep

01/05 Sep
26/Aug
02/05 Sep
18/22 Sep
10/15 Sep
10/12 Sep
20/25 Sep.
10/15 Sep
01/04 Sep
318ug/0dSep
03/06 Sep
0B/10Sep
30Aug/025ep
05/09 Sep.
04/06 Sep
29/31 Aug
31Aug/035ep
3048ug/Dd5ep
26/28 Aug
31Aug/D43ep
Spot
08/10 Sep.
28731 Aug
Spot
01/04 Sep
08/12 Sep.
Ppt
07/11 Sep
01/05 Sep
01/105ep.

Trip via Murmansk int coal

Trip via Murmansk int coal
Trip via BalticRE Med int coal
Trip via Baltic
Trip via Greece int petcoke
Tripintcoal
Trip int grain

Trip optTrip via PG

Trip via ECSA int grain
Trip via USGECOGH int grain
Trip via USGECOGH int grain

Trip int grain
Trip int grain
Trip intgrain
Trip int grain
Trip via Panama int grain
Trip via NoPac int grain
Tripvia Villanueva int iron ore
Trip via indonesia int coal
Trip Short RV
Trip via Indonesia int coal
Trip via Indonesia int coal
Trip via indonesia int coal
Trip via NoPac
Trip via EAus intcoal
Trip via Indonesia int coal
Trip via Villanueva int sintered o
Trip via Indonesia int coal
Trip via EAus
Trip via Aus
Trip via EAus int coal
Trip via NoPac int grain
Trip via W.Aus int iron ore
Trip via W.Aus int iron ore
8/11 months trading
4/7 manths trading
5/10 months trading
4/7 months trading

6,000
5,000

5,100

11,000

5,250
7,100+225,000(B8)
8,0004300,000(B8) opt
7,750+275,000(B8)
7,700+270,000{B8)
9,750

10,000
7,300+230,000(BB)
7,600+260,000{B8)
10,000+250,000(B8)
£,500+220,000(BB)
10,500+250,000(BB)
5,250

5,750

6,000

4 200

5,750

5,500

5,000

7,000

8,000

5,200

re 7,250
7,500

4,600

6.000

6,000

5,350

5,250

6,500

6,250
5,000
5,500
6,500

Noble
Klaveness
CNR
CNR
Paccship
Hudson
Jaidhi

Transgrain

Cargill
ADMI
ADMI

Norden

CNR

CNR
ADMI
ADMI

Dreyfus
K-Line

CNR
CNR
CNR
Kaishun
CNR
Pacific Bulk
CNR
K-line
CNR
Klaveness
Jiangsu Steamship
Chinese Charterers
Glencore
Guodian
CNR
Ultrabulk
CNR
ADMI
CNR

Panamax Fixtures by Major Routes

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-T™M 11-14M Other Total

2016.Aug 33 18 35 86 2016.Aug 4 1 5 10
2016.08.26 10 4 10 24 2016.08.26 0 2 2
2016.09.02 6 3 4 13 2016.09.02 2 0 2 4
+/- v4 vl v6 vil +/- A2 - - A2
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Freight Market-Fixture

Supramax/Handy Fixture - V.C

I T Tren o O

Pacific 30,000/10 Nikolayew Morocco 29Aug/D35ep. 7,000shinc/5,000shinc

Supramax/Handy Fixture - T.C

= V51 Name |_owr | _Buit | pE | ReDEL____| LYCN | Detais | Hire(UsD/day) | Charterer |

SBI Athena 63,235 2015 Aalborg Turkish Med Ppt Trip via Baltic int scrap 11,000 Mainline
Seavenus 50,913 2000 Continent Turkey Ppt Trip int scrap 9,250 CHR
GEMCO SUCCESS 47,186 1997 ECSA Med Ppt Trip. 7,250 Cargill
Aelartic Bittern 57,809 2009 Recalada Skaw-Passero Ppt Trip 9,500 Cargill
Thor Fortune 54123 2011 Rotterdam EMed Ppt Trip intscrap 9,000 Pacbasin
Mel Vision 32,787 2000 Skaw ARAG Ppt Trip via Baltic int pig iron 7,750 TK Boeszen
Atiantic island 61,311 2014 us Gulf Continent Ppt Trip int woodpellets 14,000 Jlauritzen
15 Mississippi 63,500 2013 us Gulf Egypt End Aug Trip int petcoke 13,500 Morden
Sea Peace D 46,786 2000 Dakar S'pore/lapan Ppt Trip via ECSA 7,750 Polaris
Tiger Beijing 63,493 3014 Recalads PMO-lapan Ppt Trip 11,250+150,000{88) Cofco Agri
F/Haul Witon Cobalt 52,201 2004 Santos 5'poreflapan 10/15 Sep- Trip 10,000+100,000(BB) Oldendorff
Genco Brittany 58,018 2010 Us Gulf WCSA Early Sep Trip intgrain 17,000 MUR
Ocean Venus 61,464 2010 US Gulf Japan Ppt Tripint petcoke 15,000 CNR-
Sety 55753 2010 Us Gulf S'poreflapan Ppt Trip via COGH 15,000 Norden
Ceylon Princess 63,213 2016 Cebu India 28/29 Aug Trip via Indonesia int coal 9000 CNR
Lunita 57,572 2014 Chittagong india Ppt Trip 7,000 CNR
Aegis Fortune 52261 2001 cIK PG Ppt Trip 7,350 CNR
Chang Hang Pu Hai 58,044 2012 CIK China Ppt Trip via Philippines int nicke! ore 7,750 CNR
FuQuan Shan 56,621 2013 ClK china Ppt Trip via Philippines int nickel ore 7,250 EGPN
An Yuan 55277 2009 Dongguan China Ppt Trip via Philippines int nickel ore 7,500 CNR
Lan Hai He Xie 56,620 2011 Ganyu China Ppt Trip via Philippines int nickel ore 7,000 CNR
e CS Daisy 56,971 2010 Lianyungang China Ppt Trip via Philippines int nickel ore 6,300 AMC
Ingrid C 56,975 2009 Lianyungang China Ppt Trip via Philippines int nickel ore 6,700 Cos Marine
Cos Fair 46,680 1999 Singapore N.China Ppt Trip 6,700 CHR
C5 Brave 56,942 2010 Singapore 5.China 07/08 Sep Trip via Indonesia 7,500 CNR
ER. Bilbao 55783 2010 Singapore China Ppt Trip via Indonesia int coal 7,500 Tongli
Jahan Brothers 58,110 2010 Singapore 5.China 04/08 Sep Trip via indonesia int coal 7,675 CRC
Red Fin 56,780 2011 Singapore China Ppt Trip via Indonesia int coal 8,200 Visa Bulk
LMZ Phoebe 56,733 2011 Surabaya china Ppt Trip viz Indonesia 8,100 CNR
Asia Rudy 111 63,023 2014 Tuticorin ECIndia 10/13 Sep Trip 11,000 CNR
Bulk Uruguay 57,937 2011 Yangjiang China 01/02 Sep Trip via Philippines int nickel ore 8,500 CNR
Spring Cosmos. 63,233 2014 CIK W Ppt 5/8 months trading 8,000 Phaethon
peri Tiger Zhejiang 63,488 2015 N-China Ww End Sep 6/8 months trading 7,700 CNR
Genco Bourgogne 58,018 2010 Shanwei Ww 30/31 Aug 4/6 months trading 7,250 Trafigura
Galini 56,015 2005 USEC S'poreflapan Ppt 105/120days trading 9,500 CNR

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Atlantic RV F/HAUL Total 60~63K 55~58K Total

2016.Jul 63 53 29 145 2016.ul 31 58 89

2016.Aug 103 51 23 177 2016.Aug 38 87 125
2016.08.26 23 11 5 39 2016.08.26 6 22 28
2016.09.02 17 8 6 31 2016.09.02 9 18 27
+/- vo6 v3 Al v38 +/- A3 v4 vl
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FFA Market

4

o[z FFA A[F2 HFE2| HH0A SEP16=0| o

Capesize & Panamax Q4 16 vs Q1 17 Gap

51940, AO|ZMS OCTI6R Aoiny 427| 2xmel " Ea
29 A 7lciZol Liere 5400 1 T 2000
5,200 1 1,800
» AO|Z FFA AIZS SEP1620| MFCHH| £Z sjzfgieo | L isa
L}, SEP16-NOVI62 7}Z40| Spot 2QLHH| &2 #Z
O Spot 2 A|E &5 X7t BS il lilhcia
» HHLSEA FFA AJRH2 2718 Spot @ AR ®gtoz 146007 ——caman iava T 1200
X|LZ=0f| 0|0 SEP16Z Bl2tM| X|= 2,400 1 ——PmxQe 181 Q1 17 1 1.000
» I2HEEA FFA AIZH2 Spot 2 AR} AHEEl B 4200 + -+ 800
2 HO|H [jEEo| 2O|N 312 s , , , | s
s WD FFA A2 XIUE 450[3 A7t ghE zast & &° R -
HAM #HSO0| g3
Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
25-Aug 1-Sep 4- 25-Aug 1-Sep +- 25-Aug 1-Sep +- 25-Aug 1-Sep +-
SEP16 6,800 6,750 v 5 6900 6,850 v 50 SEP16 5,900 5,600 300 6,000 5,700 300
0CT16 8,350 8,500 A150 8450 8,600 A150 OCT16 6,550 6,400 v 150 6,650 6,500 w150
NOV16 9,300 9,450 NOV16 6,500 6,600
Q4 16 8,600 8,650 A 50 8700 8,800 A100 Q4 16 6,500 6,375 V125 6,550 6,475 v 75
Q1 17 3,900 3,950 A 50 4100 4,050 v 50 Q1 17 4,700 4,675 v 25 4,800 4725 v 75
Q2 17 6,300 6,200 w100 6450 6,300 v 150 Q2 17 5,850 5,800 v 50 6,000 5,950 v 50
Cal 17 7,300 7,250 v 50 7400 7,400 Cal 17 5,700 5,650 v 50 5,800 5,700 w100
Cal 18 8,900 8,950 A5 9100 9,250 A150 Cal 18 6,600 6,600 6,700 6,650 v 50
Supramax 6TC Handy 6TC
Bid Offer Bid Offer
Period Period
25-Aug 1-Sep 4- 25-Aug 1-Sep +- 25-Aug 1-Sep +- 25-Aug 1-Sep +-
SEP16 7,550 7,300 w250 7,600 7,450 w150 SEP16 6,000 5,950 v 50 6,200 6,150 v 50
0CT16 7,550 7,200 w350 7,700 7,300 w400 OCT16 5,850 5,850 6,050 6,000 v 50
NOV16 7,250 7,350 NOV16 5,700 5,900
Q4 16 7,450 7,200 w250 7,550 7,250 300 Q4 16 5,800 5,750 v 50 6,000 5,950 v 50
Q117 5,050 5,000 v 5 5150 5,100 v 50 Q1 17 4,850 4,550 300 5,100 4,700 V400
17 6,000 5,800 w200 6200 6,000 ¥200 Q2 17 5,250 5,200 v 50 5,500 5,400 v100
Cal 17 6,075 5,900 vi75 6,175 6,000 w175 Cal 17 5,300 5,100 200 5,450 5,200 v250
Cal 18 7,000 6,800 w200 7,150 7,000 w150 Cal 18 5,700 5,700 5,950 5,900 v 50

Capesize C5 Route(MZF-3EF) Panamax 3A Route(T/P R.V)

Bid Offer Bid Offer

Period Period
25-Aug 1-Sep +- 25-Aug 1-Sep +- 25-Aug 1-Sep +- 18-Aug 1-Sep +-

SEP16 4.60 4.60 - 4.90 480 v0.10 SEP16 5,800 5,550 v 250 6,200 5,950 v250
0OCT16 4.75 4.65 v0.10 4.95 495 OCT16 6,200 6,050 w150 6,500 6,400 w100
NOV16 4.90 5.20 NOV16 6,150 6,500
Q4 16 5.00 4.85 v0.15 5.25 5.10 v0.15 Q4 16 6,100 6,000 v 100 6,450 6,300 v 150
Q117 3.75 3.75 - 4.05 4.05 Q1 17 4,350 4,300 v 50 4,750 4,700 v 50
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Bunker Market

IFO 7IA3 &

P IFO380(USDITON) IFO180(USDITON)
USDTon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR
2014 592 535 560 548 562 569 555 . 564 576 623 605 . 586
2015 323 267 301 274 292 306 289 . 315 306 /2 325 . 312
BAug 261 239 253 240 253 250 260 273 264 266 375 281 255 275
01-Sep 278 232 251 226 250 257 258 205 254 264 370 280 271 274
+l- Al7 w7 v2 vi4 w3 A7 v2 A2 w10 v2 vs vl alé vi
MGO 7} 5% e ME 7145
e MGO(USDITON) 22 Wi BRENT DUBAI
USDITon BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR USD/BBL 201610 201641 201610 201611 e
014 o ) 840 ) 592 61 ) 25-AUG .33 48.03 49.67 4992 4559
26-AUG 4764 4833 4992 5015 4462
2015 523 485 514 560 53 517 535 29-AUG 46.98 47.65 4926 4945 4582
g 28 40 126 o 503 48 455 30-AUG 46.35 46.99 4837 4873 46.16
31-AUG 44.70 4531 4837 46.89 4479
01-Sep 440 407 410 462 500 435 454 01-SEP 43.16 .75 4837 4545 4298
-  A12  wi3 vie w23 w3 A7 vl HHEEOE) w417 w428 v130 w447 261

IFO380 VS MGO Market Comment

2 | = 2o i C}

s ROTTERDAM IFO380 === ROTTERDAM IFOLIBO  seeees ROTTERDAM MGO > 9 = 1 % %I-” -|C->|—7I' = WTI 10 == 8 |I;| _;'SEH Hl HH EE %
300 ——— s | USD4.17 S}2tstH USD43.1622 Ofz2Hgi:, BRENT 102E
% A ° © FMZ [§d| HjZT USD1.30 &}2tst0{ USD48.372 Otz
;‘z " ,\,\‘ “ | &iC DUBAIS 3E71He MC{H| HjH™Z USD261 st
= AT siof usD42.982 opzgicy.
P I L /LV{V et
W 2|1, BHER J1He BZWYSE Alg) 118 BOA 4
160 A~
o . Do M HHY % sEMES ojof7tn Ylem, MY o] dget
s = He MDotojAwc 2 Zoz Soiin 23 L7t
0 ' ‘ ‘ ‘ | o | IFSEQU,
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of E{X|D UChs BHHO wolo|E 23, 8¢ 741}
=——ROTTERDAM IFO380 ===\\Ti{2016.09) N = = o = q
sx B Q7L ASME OBYE HRBS 7 M ZE I\
A k“'i(\ /“f‘m Qele| ggae ofsiEl o\t
A Ap

NG A

B} v M \\\/"’/ V= geeizesle 28t oel g0 tigs w0

" I(H\\ I Y wm| M SIZHME HGIC} [FO3800] &2 USD-23~+12 A}
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Supply Market

Newbuilding

e 1K TN e GRN o 33K
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Secondhand
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Newbuilding Market

Newbuilding Price

2016.08.25. 2016.09.01.

TYPE 2014 2015 2016.YTD ) 8 +-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.95 41.83 4179 v0.04 46.25 4179
92K 32.85 30.62 27.76 26.50 26.47 v0.03 29.00 2647
PXAX 82K 30.54 27,61 24.72 2363 23.63 - 25.88 23.07
74K 29.47 26.72 24.16 23.07 23.07 - 25.36 23.03
64K 28.10 25.41 23.13 2210 22.09 v0.01 24.23 22.04
SMAX 58K 2717 24.77 2243 2133 2131 v0.02 23.51 2130
HANDY 33K 23.17 21.24 19.55 19.14 19.14 - 20.02 19.10

Newbuilding Contract

Date DWT Del Yard Buyer No. Price(Mil. USD)
34,000 2017 Naruma/Japan Sincere 6 -

Iy 63,000 2017 Tsuneishi Zhoushan/China LT Ugland 2 25.00
63,000 2018 Tsuneishi Zhoushan/China LT Ugland 3 25.00
50,000 2017 Hyundai Mipo/S.Korea lishin Shipping 1 -

Vear Handy Supra Pmax Cape Total

No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2016 90 3.2 203 12.3 109 8.9 92 18.4 494 429
2017 106 39 146 8.8 107 8.7 47 10.5 406 31.9
2018+ 46 1.7 45 27 30 25 41 14.2 162 21.0
Total 242 8.7 394 238 246 20.0 180 43.2 1062 95.8

Fleet Changes

2014 2015 2016.YTD (Jan ~ Aug)
No. DWT  (Mi) No. DWT No. DWT
Delivery (A) 614 48.15 659 49.26 399 32.88
Cape 94 18.53 88 16.92 72 13.59
Pmax 159 12.83 120 9.83 83 6.86
Supra 199 11.43 266 15.96 146 891
Handy 162 5.35 185 6.55 98 3.52
Demolition (B) 315 16.35 429 30.56 319 23.62
Cape 25 423 93 15.44 67 11.46
Pmax 69 477 95 6.78 85 6.39
Supra 7 3.14 71 3.14 68 3.03
Handy 150 4.21 170 5.19 99 275
Net Change (A-B) 299 31.80 230 18.70 80 9.25
End Year 10486 758.84 10716 771.54 10796 786.79
Cape 1637 307.92 1632 309.40 1637 311.54
Pmax 2440 193.22 2465 196.28 2463 196.74
Supra 3127 166.53 3322 179.34 3400 185.22
Handy 3282 91.16 3297 92.52 3296 93.29
Changes (DWT, %) 4.4% 2.5% 1.2%
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Sale & Purchase Market

Secondhand Price

2016.08.25. 2016.09.01.

TYPE 2014 2015 2016.YTD A) B) +-(A-B) High 2016 Low 2016
CAPE Resale 56.43 4591 35.17 35.07 35.07 - 38.35 34.28
5Y 44.60 32.58 22.93 23.66 23.68 A002 24.95 21.98
10K 31.56 20.75 12.72 13.32 13.33 A001 14.15 11.35
PMAX Resale 30.77 26.27 21.72 21.62 21.62 - 23.64 21.00
5Y 24.08 17.34 12.68 12.93 13.04 AQ011 13.53 11.98
10K 18.41 12.06 7.40 7.53 753 - 8.14 7.06
SMAX Resale 29.40 25.42 19.15 18.91 18.86 v0.05 21.95 18.20
5Y 23.42 16.23 11.32 11.73 11.73 - 12.99 10.49
10K 17.59 10.95 6.47 7.56 7.60 A004 7.60 5.79
HANDY Resale 23.92 20.77 16.33 15.71 15.70 v0.01 18.46 15.67
5Y 18.75 13.57 8.63 8.44 8.44 - 9.93 8.16
10K 14.30 9.47 5.91 5.79 5.80 A001 7.04 5.59

10V Old Price

e CAPE (180K) s P'MIAX (74K)

S'MAX (58K) s HANDY (33K)
s CAPE 10Y(180K) s P'MAX 10Y(74K) s S'MAX 10Y (58K) s HAN DY 10Y(33K)
60.00

35.00
50.00
30.00

40.00 25.00

30.00 20.00
15.00
20.00 \

10.00

10.00 5.00

0.00 0.00
2012 2013 2014 2015 2016.9.01 2012 2013 2014 2015 2016.9.01

SnP Contract

Date Name DWT Built Yard Buyer Prbcgg\;lll.
SHIN HEIRYU 203,315 2003 UNIVERSAL SHBLDG - TSU/Japan Chinese 1040
TORO ORIENT 76,636 2008 Imabari/Japan Greek 9.00
JS LOIRE 63,500 2012 Yangzhou Dayang/China Danish(Celsius) 12.80
JS RHIN 63,500 2012 Yangzhou Dayang/China 12.80 5.20
5st HERQIC 57,721 2012 ZHEJIANG ZENGZHOU SHIP/China Chinese 7.30
ngek CONTI FUCHSIT 57,000 2012 COSCO GUANGDONG SHIPYA/China Undisclosed 7.00
August CONTI FLINT 57,000 2011 COSCO GUANGDONG SHIPYA/China 7.00 6.00
TEMARA 53,410 2007 CHENGXI SHIPYARD CO/China Undisclosed 5.50
NEMTAS-1 50,077 2001 MITSUI CHIBA ICHIHARA,/Japan Chinese 4.40
CRIMSON  JUPITER 48,205 1996 HASHIHAMA TADOTSU/Japan Far Eastern 3.30
MARGUERITE 47,304 2002 MINAMI-NIPPON  USUKI/Japan Greek 4.20

SnP Deal Volume (DWT Mil) SnP Buyer

18.0 2015 2016 (YTD)

\—/ v

= GREEK = EUROPE = CHINA = OTHER
m2015 m2016(YTD) = GREEK =« EUROPE - CHINA - OTHER

14.0
12.0

10.0

8.0

6.0

4.0

2.0

P'MAX S'MAX HANDY

0.0
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Demolition Market

TYPE 2014 2015 (B) 2016.Jan-Aug (A) +-(A-B)
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 25 4.23 93 15.44 67 11.46 v 26 v 398
PXAX 69 4.77 95 6.78 85 6.39 v 10 v 0.39
SMAX 71 3.14 71 3.14 68 3.03 v 3 v 0.11
HANDY 150 421 170 5.19 99 2.75 v 71 Vv 244
Total 315 16.35 429 30.56 319 23.62 v 110 v 6.94
Date Name DWT Built Yard LDT Buyer Price (USD)
STAR MONISHA 164,218 2001 CSBC/ Taiwan 23,954 Bangladeshi 288
APISARA NAREE 18,596 1996 CHEUNGGU MARINE/Korea 4,423 Indian 265
PARINDA NAREE 23,720 1995 Kanasashi/Japan 5012 Indian 264
DREAM TRUE 11,207 1983 Hanjin Shipbuilding/Korea 4,405 Indian 264
DELTA PRIDE 38,486 1991 Hyundai/Korea 8,034 Pakistani 278
RICHMOND 70,316 1996 Sanoyas Shipbuilding/Japan 9,070 Bangladeshi 275
2~5st BUSSARA NAREE 18,573 1997 CHEUNGGU MARINE/Korea 4,445 Indian 265
VXﬁZIst?f EVELYN HAYNE 73,427 1997 - 10,566 Bangladeshi 275
SIREEN B 21,339 1984 - 5214 Pakistani 253
SING FU STAR 171,039 1996 IHI - KURE, Japan 19,992 undisclosed 285
CEMTEX DILIGENCE 80,470 1999 CHINA KAO, Taiwan 11,763 Indian 258
C. IRIS 71,393 1996 Namura/Japan 10,205 Bangladeshi 290
EVER EXCELLENT 73,965 1998 Tsuneishi/Japan 9,770 Bangladeshi 288
HAREFIELD 41,651 1985 Hyundai/S.Korea 10,965 Indian 269
Scrap Price
2014.Avg 2015.Avg (B) 2016.YTD (A) +-(A-B) 2016 High 2016 Low
Bangladesh 448 346 258 v 88 290 220
India 450 345 254 v 91 285 228
Pakistan 444 345 255 v 90 283 225
China 301 180 147 v 33 177 115
18.0 mDely mDemolition
16.0 60.00
140 50.00 4815 1920
120 40.00
10.0 30.00
8.0 20.00
6.0 10.00
4.0 .00
20 -10.00
° 2014 2015 2016 Jan-Aug 2000
-30.00
BCAPE EP'MAX WS'MAX EHANDY -30.56

-40.00
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Dow 18,44841 1841930 w29.11 1849519  17,592.04

JPY100 1,110.56 1,081.04 v29.52 1,098.11 935.02
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MEIC Freight Panelist

ILDO CHARTERING CORP.

ILl:'f:) Rm2230, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

DAESANG SHIPPING Co., Ltd.
'dS 1307, Doosan We've Pavilion 81 Sambong-ro,

B AKS ANE SHEPTENG Jongno-gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

A_ B M 13F, Donghwa Bldg, 58-7, Seosomun-dong,
- Mg Jung-Gu, Seoul, S.KOREA
TEL : 82-02-755-2100 AREA : P'mx

ARA SHIPPING CO., LTD
A]&A 13F, Donghwa Bldg, 58-7, Seosomun-dong,

SHIPPING Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

/ AEmEAMLE Rm718-719, Mansion B, Chao Wai SOHO,

OCERN ROEIN NO.6/Yi, Chao Wai ST, Chao Yang District,
o Beijing, CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx, HS

Greatwall International Marine Ltd.

Y

]

$\\ Room 617, Block A, Chengjian Plaza, No.18,

ﬂﬁ@%ﬁi%mﬂ Beitaipingzhuang Road, Haidian District, Beijing,
s mens 7)o e S 07a0 33 59500 AREA Sl

WONSILD

WDnEiId 1-2 20F Guangdong Finance Building, 88-91
ssmemeaw CONNaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

M.IT Chartering & Agency Co., Ltd.
PP l e ;’ 10F, NO.100, SECTION 3, MINSHENG EAST ROAD,

ARG & NG TAIPEL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd
Goop Turn 10th Floor, No. 34, Nanking E. Road, Section 1
— Taipei, Taiwan, RO.C
Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

EEE Room 2227, Gwanghwamun Officia Bldg. #163,
Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,
Korea
TEL : 82-2-736-4755 AREA : S'mx, HS

BROMAR SHIPPING LTD

BROMAR Rm1730, Hi-Time Tower, No289 Wujin Road,

mouStipigld  HOngkou District, Shanghai, CHINA
TEL : 86-21-6356-2277 AREA : P'mx

IBASIN\

dl
68 haterg (0,0

Wonsild

JERENT

V@ Flaship

w ot ol
MAX-BRIDGE

JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel, 1-14 Byeoryang-dong,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 Samryung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL : 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018, Platinum  Bldg, 156, JeokSun-dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-4700 AREA : S'mx, HS

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80, Soosong-Dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S‘mx, HS

WONSILD

Wonsild (Singapore) Pte Ltd
79 Anson Road #15-01A Singapore 079906
TEL : 65-6557-0838 AREA : P'mx

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1,

Yi No.12, Chaowai Street, Chaoyang District, Beijing
100020

Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
Singapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.
10F-4, No. 65, Sung Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-23462077 AREA : P'mx, S'mx
PLATINA BULKERS

20 Kramat Lane # 02-05, United House
Singapore (228773) AREA : P'mx

CHINICA

AlD1, 16F, Jiangsu Mansion 526 Laoshan Rd,
Shanghai, CHINA
TEL : 86-21-6886-8401 AREA : Cape, P'mx

INTERLINK

Room 1827, Kwanghwamun Officia Bldg, 163,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx
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FAIABAIDGE

FAIRBRIOGE GLOBAL INC.

4 HANWON

MARITIME CO., LTD

o

) WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-2363 AREA : Newbuilding, S&P

FAIRBRIDGE GLOBAL INC.

6F, Unhyeon SKY Building, 56,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : Newbuilding, S&P

Yulgok-ro,

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd., Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, No.1088 Fangdian Road,
Shanghai, China

ZIP:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

7T N
Jancsoo SaP
V

PLims

i

S-lA%IA

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL: 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36™Fl,ChinaMerchantTower,161LujiazuiRoad,Shangha
i

CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kon

9
Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com



